
 
CITY OF GERMANTOWN 

IRAN DIVESTMENT ACT COMPLIANCE 
 

The Iran Divestment Act of 2016, effective as of July 1, 2016, is codified at Tenn. Code Ann. § 12-
12-101 et seq. The Iran Divestment Act, with certain exceptions, prohibits municipalities, including the 
CITY, from entering into contracts with persons or entities engaged in investment activities in the energy 
sector of Iran. Pursuant to the terms set forth in Tenn. Code Ann. § 12-12-105, a person engages in 
investment activities in the energy sector of Iran if: 

(1) The person provides goods or services of twenty million dollars ($20,000,000) 
or more in the energy sector of Iran, including a person that provides oil or liquefied natural 
gas tankers, or products used to construct or maintain pipelines used to transport oil or 
liquefied natural gas, for the energy sector of Iran; or 

(2) The person is a financial institution that extends twenty million dollars 
($20,000,000) or more in credit to another person, for forty-five (45) days or more, if that 
person will use the credit to provide goods or services in the energy sector in Iran and is 
identified on a list, created pursuant to § 12-12-106, as a person engaging in investment 
activities in Iran as described in this section. 

This Act requires the State of Tennessee’s chief procurement officer to publish on the State’s web 
site a list of persons it determines engage in investment activities in Iran (the “Prohibited Entities List”).1 

Any BIDDER that is on the Prohibited Entities List will be ineligible to contract with the CITY. 

Pursuant to the Act, any BIDDER that attempts to contract with the CITY must certify, at the time 
the bid is submitted, that the BIDDER is not identified on the Prohibited Entities List. A bid shall not be 
considered for award, nor shall any award be made where the BIDDER fails to submit a signed and verified 
Bidder’s Certification. 

 
 
  

                                                 
1 The State published its listed dated July 15, 2016, which can be found on the Department of General Services’ web page here:    
https://www.tn.gov/assets/entities/generalservices/cpo/attachments/List_of_persons_pursuant_to_Tenn._Code_Ann._12-12-
106,_Iran_Divestment_Act-July.pdf 

https://www.tn.gov/assets/entities/generalservices/cpo/attachments/List_of_persons_pursuant_to_Tenn._Code_Ann._12-12-106,_Iran_Divestment_Act-July.pdf
https://www.tn.gov/assets/entities/generalservices/cpo/attachments/List_of_persons_pursuant_to_Tenn._Code_Ann._12-12-106,_Iran_Divestment_Act-July.pdf


BIDDER’S CERTIFICATION OF COMPLIANCE WITH  
IRAN DIVESTMENT ACT 

Tenn. Code Ann. § 12-12-101 et seq. 
 
 
 Comes ___________________________________________, for and on behalf of  
  (Printed name of Principal Officer of Company) 

_______________________________________, (the “Company”) and, after being duly authorized by the 

Company so to do, makes oath that: 

By submission of this bid, each bidder and each person signing on behalf of any bidder 

certifies, and in the case of a joint bid each party thereto certifies as to its own 

organization, under penalty of perjury, that to the best of its knowledge and belief that 

each bidder is not on the list created pursuant to the Iran Divestment Act, Tenn. Code 

Ann. § 12-12-106. 

 

       ____________________________________ 
       Signature 
 
       Title: _______________________________ 
 
 
 Sworn to and subscribed before me, a Notary Public, this ____ day of _______________, 20___. 
 
       ____________________________________ 
       Notary Public 
My Commission Expires: 
 
_____________________ 
 
 
 
 


