
3XEOLF $UW &RPPLVVLRQ 0HHWLQJ
0LQXWHV

$ PHHWLQJ RI WKH &LW\ RI *HUPDQWRZQ 3XEOLF $UW &RPPLVVLRQ ZDV KHOG DW (&' RQ
7XHVGD\� )HEUXDU\ ��� ����

�� &DOO WR 2UGHU�

&KDLU $PDQGD /LWWOHMRKQ FDOOHG WKH PHHWLQJ WR RUGHU DW ���� SP�

�� 5ROO &DOO DQG (VWDEOLVKPHQW RI D 4XRUXP�

3UHVHQW�
$OEHUW 3RSH� &KULVWRSKHU 6FKPLGW� &DUD 6LHYHUV� .HYLQ <RXQJ� /LQGD 5H\OH� $OGHUPDQ
0DU\ $QQH *LEVRQ� DQG $PDQGD /LWWOHMRKQ

$EVHQW�
0DU\ %XUURZV� 0LQG\ )LVFKHU� DQG -' *UDIIDP

6WDII�
&DW 3HxD DQG 6KHLOD 3RXQGHU

�� $SSURYDO RI WKH 0LQXWHV IURP WKH 'HFHPEHU ��� �����

7KH PLQXWHV IURP WKH 'HFHPEHU PHHWLQJ ZHUH GLVWULEXWHG SULRU WR WKH PHHWLQJ� $ PRWLRQ
ZDV PDGH E\ &DUD 6LHYHUV WR DFFHSW WKH PLQXWHV DV SUHVHQWHG� 7KH PRWLRQ ZDV VHFRQGHG
E\ .HYLQ <RXQJ DQG SDVVHG XQDQLPRXVO\�

�� &LWL]HQV WR EH +HDUG�

7KHUH ZHUH QR FLWL]HQV LQ DWWHQGDQFH�

�� 1HZ %XVLQHVV�

D� 1HZ &RPPLVVLRQHU $SSRLQWPHQW

&DW 3HxD LQIRUPHG WKH FRPPLVVLRQ WKDW %HQ *XWKULH UROOHG RII RI WKH FRPPLVVLRQ
DQG WKDW /LQGD 5H\OH UHSODFHG KLV VHDW� 7KH FRPPLVVLRQ ZHOFRPHG /LQGD WR WKH
WHDP�



E� $QQXDO UHYLHZ RI WKH )RUZDUG ���� 3ODQ
&DW 3HxD LQIRUPHG WKH FRPPLVVLRQ WKDW FLW\ DGPLQLVWUDWLRQ KDV DVNHG DOO FLW\
FRPPLVVLRQV WR DQQXDOO\ UHYLHZ DQG DGRSW WKH *HUPDQWRZQ )RUZDUG ���� SODQ�
&DW 3HxD H[SODLQHG WKDW ZKLOH SXEOLF DUW FDQ VXSSRUW PDQ\ RI WKH .H\ 3HUIRUPDQFH
,QGLFDWRUV� WKH 3XEOLF $UW 0DVWHU 3ODQ LV GLUHFWO\ UHIHUHQFHG LQ WKH 4XDOLW\ RI /LIH
VHFWLRQ� &DUD 6LHYHUV PDGH D PRWLRQ WR DFFHSW WKH )RUZDUG ���� 3ODQ� &KULVWRSKHU
6FKPLGW VHFRQGHG DQG LW SDVVHG XQDQLPRXVO\�

F� ���� :RUN 3ODQ
&DW 3HxD LQWURGXFHG WKH ���� ZRUN SODQ WR WKH FRPPLVVLRQ� 6KH H[SODLQHG WKDW
$GPLQLVWUDWLRQ DQG 3DUNV 	 5HFUHDWLRQ KDV DVNHG WKDW ZH SXVK WKH $UWLVW 5HVLGHQF\
SURJUDP WR D GLIIHUHQW ILVFDO \HDU DQG WKDW WKH PDLQ SURMHFW IRFXV LQ )< �� ZLOO EH
RQ GHYHORSLQJ &UHDWLYH &URVVZDONV LQ SDUWQHUVKLS ZLWK *06' (OHPHQWDU\ 6FKRROV�
7KH SUHVHQWHG ���� 3XEOLF $UW &RPPLVVLRQ ZRUN SODQ LV DV IROORZV�

3URMHFWV�
Ɣ (VWDEOLVK SDUWQHUVKLSV ZLWK *06' VFKRROV WR ZRUN ZLWK DUW WHDFKHUV DQG

WKHLU VWXGHQWV WR FUHDWH FURVVZDON GHVLJQV DW HDFK HOHPHQWDU\ VFKRRO
Ɣ 'HYHORS &UHDWLYH &URVVZDON GHVLJQ FXUULFXOXP
Ɣ ,QVWDOO &UHDWLYH &URVVZDONV XVLQJ GHVLJQV IURP WKH *06' SDUWQHUVKLSV
Ɣ 'HYHORS DQ\ SURMHFWV ZH UHFHLYH JUDQW IXQGLQJ IURP

$FWLYLWLHV�
Ɣ ,GHQWLI\ DQG PRQLWRU SXEOLF DUW IXQGLQJ VRXUFHV VXFK DV�

ż 3ULYDWH GHYHORSPHQW SURMHFWV
ż *UDQWV
ż *HQHUDO IXQG FRQWULEXWLRQV
ż 'RQDWLRQV� VSRQVRUVKLSV �LH� 3$& FRQWULEXWLRQV� FRPPXQLW\

VSRQVRUVKLSV� HWF�
Ɣ 5HVHDUFK IXQGLQJ PHFKDQLVPV
Ɣ (VWDEOLVK DQG IRVWHU UHODWLRQVKLSV ZLWK RWKHU FLW\ GHSDUWPHQWV
Ɣ (VWDEOLVK D ���� \HDU SODQ WKDW IROORZV WKH SULRULWL]HG ORFDWLRQV IRU LFRQLF

SXEOLF DUW SODFHPHQW GHWHUPLQHG LQ WKH SUHYLRXV \HDU

(YHQWV�
Ɣ +RVW DQ\ &UHDWLYH &URVVZDON HYHQWV LQ WDQGHP ZLWK *06' VFKRROV�

�� 3URMHFW 8SGDWHV�

D� ���� :RUG 7UDYHOV 6LGHZDON 3RHWU\ &RQWHVW
&DW 3HxD VKDUHG WKH WLPHOLQH IRU WKH QH[W URXQG RI WKH :RUG 7UDYHOV� 6LGHZDON
3RHWU\ &RQWHVW� 7KH SURJUDP ZLOO EH DQQRXQFHG WR WKH SXEOLF GXULQJ WKH ZHHN RI

LQ FRRUGLQDWLRQ ZLWK WKH FLW\¶V FRPPXQLFDWLRQV WHDP� WKH)HE���������



&RPPXQLW\ /LEUDU\ DQG *06'� &RPPLVVLRQHU <RXQJ DVNHG WKDW LQ DGGLWLRQ WR
VKDULQJ LQIRUPDWLRQ ZLWK *06' VFKRROV WKDW ZH DOVR VKDUH WKDW LQIRUPDWLRQ ZLWK
WKH SULYDWH VFKRROV LQ *HUPDQWRZQ�
7KH WLPHOLQH WKDW ZLOO EH SXEOLFO\ VKDUHG LV DV IROORZV�

$FFHSW QHZ SRHWU\ VXEPLVVLRQV�0DUFK �� ����
3RHWU\ :RUNVKRSV DW WKH *HUPDQWRZQ &RPPXQLW\ /LEUDU\�

Ɣ :RUNVKRS �DJHV ������ 6DWXUGD\� 0DUFK �WK DW � S�P�
Ɣ :RUNVKRS �DJHV ����� 6DWXUGD\� 0DUFK ��UG DW � S�P�

'HDGOLQH WR VXEPLW�0DUFK ��� ����
:LQQHUV $QQRXQFHG� Z�R $SULO �� �1DWLRQDO 3RHWU\ 0RQWK�
3RHP ,QVWDOODWLRQ�0D\²-XQH

&KDQJHV WR WKLV \HDUV SURJUDP DUH�
Ɣ ���� WKHPH LV 7UDQVLWLRQV
Ɣ :H DUH KRVWLQJ WZR SRHWU\ ZRUNVKRSV ZLWK ORFDO FUHDWLYH ZULWLQJ WHDFKHU

$QQD 7HUU\
Ɣ 6XEPLWWHG SRHPV VKRXOG FRQWDLQ QR PRUH WKDQ ��� FKDUDFWHUV �LQFOXGLQJ

VSDFHV� DQG PXVW QRW H[FHHG �� OLQHV
Ɣ ���� )LQDOLVWV DUH LQHOLJLEOH WR SDUWLFLSDWH LQ WKLV \HDU¶V FRQWHVW
Ɣ ���� 6HPL�ILQDOLVWV DUH HOLJLEOH WR VXEPLW
Ɣ :H ZLOO VHOHFW � )LQDOLVWV �� DGXOWV 	 DQG � \RXWK� DQG � VHPL�ILQDOLVWV

IURP HDFK FDWHJRU\� (DFK ZLQQHU ZLOO UHFHLYH D PRQHWDU\ SUL]H�

7KH ORFDWLRQV RI VHOHFWHG SRHWU\ DV ZHOO DV WKH PDWHULDO�IRUPDW RI WKH LQVWDOOHG SLHFH ZLOO
EH GHWHUPLQHG DW D ODWHU GDWH�

$OGHUPDQ *LEVRQ DVNHG WKDW VWDII PDNH DUUDQJHPHQWV WR KDYH WKH ZLQQHUV RI WKH SRHWU\
FRQWHVW UHFRJQL]HG DW DQ XSFRPLQJ %RDUG RI 0D\RU DQG $OGHUPDQ PHHWLQJ�

E� 6KHOE\ &DQRS\� 2XU 6KDUHG &RQQHFWLRQ XSGDWH �1($ *UDQW�
&DW 3HxD VKDUHG ZLWK WKH IROORZLQJ GDWD SRLQWV VKH KDV EHHQ FROOHFWLQJ WR LQFOXGH
LQ WKH XSFRPLQJ )LQDO *UDQW 5HSRUW IRU WKH 1DWLRQDO (QGRZPHQW IRU WKH $UWV�
3URMHFW UHDFK�

Ɣ ��� SHRSOH GLUHFWO\ HQJDJHG WKURXJK WKH GHYHORSPHQW� LQVWDOODWLRQ� DQG
VSHFLDO HYHQWV

Ɣ ������ SHRSOH YLVLWHG WKH 6KHOE\ &DQRS\ LQVWDOODWLRQV IURP 1RY� ���)HE�
�� �HVWLPDWH�

Ɣ ����� XQLTXH YLVLWRUV WR WKH SURMHFW ZHEVLWH �WR GDWH�
Ɣ ��� SHRSOH DFFHVVHG RXU SURMHFW $XGLR WRXUV YLD WKH ZHEVLWH DQG PRELOH

DSS

0DUNHWLQJ RXWUHDFK�
Ɣ 6RFLDO 0HGLD�

Ɣ ��. 9LGHR 3OD\V � ,PSUHVVLRQV
Ɣ ����. 8VHUV 5HDFKHG



Ɣ ��� VRFLDO LQWHUDFWLRQV
Ɣ 1HZVOHWWHU� ����N 8QLTXH 2SHQV
Ɣ (DUQHG 0HGLD� ������� 35 LPSUHVVLRQV
Ɣ %LOOERDUG LPSUHVVLRQV� ������� LPSUHVVLRQV

&DW 3HxD DQG $OGHUPDQ *LEVRQ H[SUHVVHG DSSUHFLDWLRQ WR WKH FRPPLVVLRQ IRU
WKHLU HIIRUWV GXULQJ WKH LQVWDOODWLRQ RI WKH %OXH 7UHHV SURMHFW DQG DUH YHU\ SURXG RI
WKH SURMHFW�

&DW 3HxD XSGDWHG WKH FRPPLVVLRQ WKDW WKH SRVVLEOH FROODERUDWLRQ ZLWK WKH 0XVLF
%R[ 6FKRRO �L�H� D ORFDO PXVLF VFKRRO� PD\ QRW RFFXU SULRU WR WKH GH�LQVWDOODWLRQ RI
WKH 7UHH 7RQHV�

7KH FRPPLVVLRQ HQJDJHG LQ D EULHI GLVFXVVLRQ DERXW WKH GHLQVWDOODWLRQ SODQ IRU
6KHOE\ &DQRS\� 6KRUWO\ DIWHU $SULO ��WK� 7UHH 7RQHV ZLOO EH UHPRYHG IURP WKH
SURMHFW VLWH DQG VWDII ZLOO ZRUN WR GRQDWH FKLPHV WR ORFDO VFKRROV DQG ZLOO DOORZ
WKH DUWLVWV WR UHWDLQ DQ\ UHPDLQLQJ FKLPHV�

&RPPLVVLRQHU 6FKPLGW DVNHG ZKDW ZLOO KDSSHQ LI WKH %OXH 7UHHV KDYH QRW IXOO\
IDGHG E\ WKH FRPSOHWLRQ RI WKH SURMHFW� 6KRXOG WKDW RFFXU 6WDII ZLOO UHQHZ WKH
WHPSRUDU\ VLJQDJH SHUPLW WR DOORZ WKH LQIRUPDWLYH VLJQDJH IRU %OXH 7UHHV WR
UHPDLQ LQ SODFH IRU DQRWKHU � PRQWKV� $OO RWKHU SURMHFW VLJQDJH ZLOO EH UHPRYHG�

�� 5HSRUWV�

D� &KDLUZRPDQ¶V 5HSRUW� $PDQGD /LWWOHMRKQ � 1R UHSRUW

E� $OGHUPDQ /LDLVRQ 5HSRUW� 0DU\ $QQH *LEVRQ
$OGHUPDQ *LEVRQ HQFRXUDJHG FRPPLVVLRQHUV WR XSGDWH HDFK 3$& FDOHQGDU LQYLWH WR
LQIRUP VWDII RI ZKHWKHU ZH ZLOO KDYH D TXRUXP IRU HDFK PHHWLQJ�
6KH DOVR VKDUHG LQIRUPDWLRQ DERXW WKH XSFRPLQJ %OXHELUG )HVWLYDO DQG (DVWHU (JJ HYHQWV�

F� %HDXWLILFDWLRQ /LDLVRQ 5HSRUW� $OEHUW 3RSH� %HDXWLILFDWLRQ &RPPLVVLRQ
&RPPLVVLRQHU 3RSH VKDUHG LQIRUPDWLRQ DERXW WKH XSFRPLQJ $UERU 'D\ HYHQW� $ VKRUW
GLVFXVVLRQ RFFXUUHG DERXW WKH FRQQHFWLRQ EHWZHHQ WKH 6KHOE\ &DQRS\ SURMHFW DQG LW ZDV
VXJJHVWHG WKDW LW ZRXOG EH JUHDW LI WKH 3XEOLF $UW 'LYLVLRQ FRXOG SDUWLFLSDWH LQ WKLV HYHQW
LQ VRPH ZD\ WR FURVV SURPRWH WKH LQVWDOODWLRQV RQ WKH *UHHQZD\�
,Q DGGLWLRQ KH HQFRXUDJHG 3XEOLF $UW &RPPLVVLRQHUV WR DWWHQG WKH QH[W %HDXWLILFDWLRQ
&RPPLVVLRQ PHHWLQJ RQ 0DUFK �WK LI WKH\ ZDQWHG WR VKDUH DQ\ FUHDWLYH LGHDV DERXW
SRVVLEOH FLW\ EHDXWLILFDWLRQ SURMHFWV�

G� 'HVLJQ 	 5HYLHZ /LDLVRQ 5HSRUW� &KULVWRSKHU 6FKPLGW
&RPPLVVLRQHU 6FKPLGW VKDUHG WKDW WKH 'HVLJQ 	 5HYLHZ FRPPLVVLRQ LV ZRUNLQJ WR
XSGDWH WKH VLJQDJH RUGLQDQFH WR DGGUHVV VLJQDJH WKDW SRSSHG XS GXULQJ WKH SDQGHPLF WKDW



DOORZHG EXVLQHVVHV WR GHVLJQDWH D VHULHV RI SDUNLQJ VSDFHV IRU SLFN�XS RU VKRUW WHUP
SDUNLQJ�

H� 3DUNV DQG 5HFUHDWLRQ /LDLVRQ 5HSRUW� .HYLQ <RXQJ� 3DUNV 	 5HFUHDWLRQ

&RPPLVVLRQHU <RXQJ VKDUHG WKDW WKH 3DUNV $QG 5HFUHDWLRQ &RPPLVVLRQ KDV EHHQ RQ
EUHDN DQG GLG QRW KDYH DQ\ XSGDWHV DW WKLV WLPH�

�� $QQRXQFHPHQWV�

D� 7KH QH[W PHHWLQJ ZLOO EH KHOG DW (&' RQ 0DUFK ��WK� ���� DW ���� 30�

�� $GMRXUQPHQW�

7KH PHHWLQJ ZDV DGMRXUQHG DW ���� S�P�

0LQXWHV DSSURYHG E\�
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$PDQGD /LWWOHMRKQ� &KDLU
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